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The Effectiveness of the Transfer Agreement of a Limited Liability Company without
External Equity Subsisting Shareholders Agreement

GU Guang-shu', HUANG Fu-song®
(1 School of Economics, Wuhan Textile University, Wuhan Hubei 430073, China; 2 Jiangsu Fides Law Firm, Nanjing Jiangshu 210029, China)

Abstract: Equity is the carrier of the interests of investors, equity transfer, not only to meet the capital to the pursuit of the freedom of
circulation, and also help to achieve the optimal allocation of social resources. As a limited liability company has human-joining
characteristics, its equity external transfer is decided to a certain extent by the will of the surviving shareholders. Without the subsisting
shareholders permission, The equity transfer agreement has a different understanding of effectiveness identified. There are certain practical
significance to explore it in theory. | believe that, to withdraw from the contract to define the effectiveness of such agreements Voidable
contract is conducive to the balance of interests between the parties.
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